Commercial District Citizen-
Based Vision Plan

Return on Investment

In investment of $300,000 in a 3-phase plan that is
expected to return dividends in the form of property and
personal tax revenue, building permit and other fees,
and recirculating dollars within the local economy
rather than the current leakage. Additionally, such an
investment is expected to provide a product with a much

higher assessed valuation.

The Value of Design

Investing in smart growth
and designs that
emanate from form-
based codes provide a
high-value end product.
Such projects typically
sell for higher averages
per square foot than
adjacent properties.

New Towns

Resort Towns

Data Source: DPZ CoDESIGN LLC

Campo
Sano
Townhouses

Surrounding
Single Family

$660 / SF
$450/ SF

Coral Gablas, Florida

Aqua Condos/  Surrounding

Apartments  Multi-Family

$790/ SF

$550/ SF

Miami Baach, Florida

Village of
Providence

Surrounding

$180 / SF S240/SF W 180/ 5F
s $115 / SF

Huntsville, Alabama

Subdivisions

Kentlands  Surrounding

‘Subdivisions

Gaithersburg, Maryland

Carlton
Landing

Surrounding
Subdivisions

$300/ SF

$140 7 SF

Lake Eufaula, Oklahoma

Seaside WaterColor

$788 / SF
$565 / SF

Adjacent Mew Urban Towns

Seacrest
Beach

$329/ SF

DPZ Resort Town vs Market

Rosemary
Beach

$847 / SF

Seacrest
Beach

Alys Beach

$899 / SF

$329/ SF

DPZ Resort Town vs Markst

* Data from Zilow:com s of October 2018, uzing only =ales within Izt 18 menths and current liztinge. Comparizon data consiets of similar housing types’
BiTBE (UNiBss Stated oherwizs), DUt around the Sams tims, and ocated within a half mils radgus of the statsd DPZ projact.

Above data for Riszort Townes from Davis Propartiss, FL, for total 2017 =eles per community. Ssazide numibsrs only include propsrties 1,000+ from watsr:




HOTEL/MOTEL

EXCISE

Low = 4%

o = Est. $200,000

Izn_-l

High = 6% + 6% Impact Fee
Est. $450,000

> Low > $5 Per Capita

6,610 x 5 = $33,050/Yr. Middle = 6%

Est. $300,000
Middle = $30 Per Capita "

6,610 x 30 = $198,300/Yr.

High = $60 Per Capita |
6’6 10x60 = $396,600/YI'. * Assumes two moderate sized suburban hotels

Medical Office Hotel

Cost/Sq. Ft. = $361 Cost/Sq. Ft. = $604

Hypothetical 75,000 s.f. Building Hypothetical 50.000 s.f. Building
Construction Cost = $27,075,000 Construction Cost = $30,200,000

Base Fees = $324,900 Base Fees = $362,400
Retail Assisted Living
Cost/Sq. Ft. = §371 Cost/Sq. Ft. = $300

Hypothetical 100,000 s.f. Project Hypothetical 40,000 s.f. Project
Construction Cost = $37,100,000 Construction Cost = $12,000,000
Base Fees = $445,200 Base Fees = $144,000

Sources: MDR, Town of Bedford, Levelset



